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s INDIAN AUDIT AND ACCOUNTS DEFARTMENT
Office of the Principal Director of Audit {Central)
The Secretary, Branch office Rajasthan, Janpath, Jaipur-302 DOS
Government of India,
Ministry of Human Resources Development, FEHE 2 DAL, oo

Department of Secondary & Higher Education,
Mew Delhi-110001

Sub.: Separate Audit Report on the acecounts of Indlan Institute of Managermesnt,
Udaipur for the year 2012-13.

Sir,

Please findt enclosed Lhe Separate Audit Repert on Lhe accounts of Indian Institule of Management,
Udaipur tor the year 2012-13 along with copy of Annual Accaunls,
£, The Audited sccounts and Separate Audit Report required fo be placed betore the AGM of the Apey

Gaverning Body ot the Institute for consideration and adoption and resclutions pazsed thereon before
these are senl by the Ministry for being placed before pardiament.

3. The dates of presentation of Audited Accounts and Separate Audit Report before the Parliament may

please be intimated. Five sets of printed documents (Audit Report, Annual Report & audited Accounts] may
also please ba sent to this afflce.

4, Hineli version of the Separate Audit Report will be issued shortly,

5. Kindly acknowledge receipt of Lhe documents.
Emcl: As mbove

Yours sincerely

S .
Deputy Directar
| Central Receipt Audit -iI
r-.l_-;_:u_._.l:ﬁ.ﬂ'll [Exp I/SARAIMU 201214 _,.-" .II Y R Nata:
"~ Capy to: ' /0. L)
5h. lanat Shah,

Director, Indian Institute of Management,
ML3L Campus, Udaipure313001
with the remarks to ensura that audited Accounts and Se parate Audit Report is adepted/considerad in the

AEh of Institule's Apex Governing Body and resolution adopted/considered an the auditod Accounts and
repart thereen may be furnished ta this office,

Encl: l'
1. Acopy of Separate Audit Report (e o e
i Audited Accounts -'"'::-j_. L
Deputy Diractor
i Central Receipt audit <
VS A -
LMK
";:'Ivmalﬂh::k:lr Bhawan, Janpath, Jaipur-30Eia TRTETFT WET, W9y, wEgr-302008
FhoneherT | 0141-23E5431-39 Fomfax 0141-2385038

E-mail - brpdacahmedabad i@ cag.gowin 46






SORAR 5. ENGINEER & CO. (Repd.)

CHARTERED ACCOUNTAKTE
TELEFHOME @ 2658 4304 L

TAX © (079} 2659 5710
ST ;o sseghm @Modmail. csm
WEL R NOE 809, ATMA HOUSE,

PP RESERVE GAMK OF IMDIA,
ASHRAM HOWL,
AHMEDABAD-ZEL O35,

IMNDEFENDENT ALDITORS' REPORT

Raport on the Fimancial Statements

Wa have audited the L.__I:lrr'pan'.-'lnq financizl stabements of INDIAN INSTITUTE OF MANAGEMEMT-

UDAIPUR {"the Institute') which comprives the Galanoe Sheet as ot March 31, 2013 and te Income ard
Expencitere Account for the vear then ended,

Management's Responsibility for the Financlal Statements

Management is mosponsible for the precorstion of these firancial statemsants that glve 2 true and Tair wiew ol
the financial pesition and Tnancial perormance of e Tnskilule i aceordancs with toe applicoblz Accounting
Standamls. This responsibility includes the design, mplementation and maistenarce ot inlemal conlraol
relevant to the preparstion and presentation of [he lirangial stalemenks Daak giee 2 true and fair viow and
are: Tmee from material misstatement, whether dus to fraud or aror,

Auditor's Responsibility

Chlr responsibifiby is to espress an opinion gn lhese leancial skatemerds Dased or our audic, We conducted
aur 2udit in sccordance with the Standacds on Auditieg isscen by Lhe Toslilule of Charteqed Sooounbants of
Indiz. Those Stzndards reguire that we comply with ethical regu remesnts and plar and padonn e audit b
gialain measonable assurance about whether the financial stazements are fee from matzrnal misstakement.

An audit involves performing orocedures to obiain audt evidence abous the amounts and disciosores in the
Misancal stalernenls, The procedores selecbed desend on the audizor's judgment,; including the ssscs=ment
ar the risks of material misetatemsant of the ficanclal statemeants, whalnar dos ta Traud or eroe. Tnomaking
Lhse psk agsessmoents, thae audiber considors instemal costrol relevent to the [noticutz’s proparabon snd fair
presentation of the financal statemeants inoordes be dasign auail procedures Thal are approprials in lea
circumstances. An audit also inclugdes evaluabng the sparopriatensss of accounting palices used and ths
seascrmbloness of e accounting cstirmasles made by managemens, o= well as cealusting the overal
aresantation of the tinancial statemsants

We believa that the audit evidence we have cbezined 5 sufficient anc appropriate o provide a 2ass for our
2udit opinion,

opinlan

Irr e apizviore and Lo thee besst of Qe inlormmation anb accerding by the saniarast ors aiven Do s, the finarcial
statemants give a true and farr view i conform Ly wizh the Accou .Tll'lg ]| nciplaes genera.l',- ai.'.l'_E!:lT.El:l n
[radia:

ta} Inthe case of the Balsnce Sheek of the statz of affzirs of the Institute 25 at Marnch 51, 2013; 2nd

{B) In the case of Income and Exaenditure, of the exsess of Inoome ovear Fapsndituee lor The year
ended on 32" Marcn, 2013,

For Sorab 5. Engineer & Co.
Firrm Beglstrstion Mo, 11041 0%
Chartered Azcountants e

o
o

CA. Chokshi Shreyas B. :

Parlner _|F'.
MMemb=rehie Mo, HCRS? =

ﬂ_‘*;zlg“' o H. o ISMAIL BUILDING, 361, DR, D MASRAOJ AOAD, FORT, MUMBAL-400 ool
LB TELEPHOME @ 2204 1769, 2204 0961 + FAX ; [022) £204 6318 47

CMAIL : aorabsangineardyaboocam = WEE @ wiwwiaBecnuin
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INDIAN INSTITUTE OF MANAGEMENT, UDAIPUR

Schadula 4 - Secured Loans & Borrowings

{T in Lekhs)
| As at As at
Particulars g ]
S.Na =% March 21, 2013 March 31, 2012
1| Cerd el Gowssrnimenk ML M.A.
2| Slele Gowvermirnent [Specfel M.A. M.A
3| Financial Insliluliunig
a) Tarm Loan M. A M.~
33 [nkerest acorued and Dus I, A, M.A
4| Bonks
a7} lorm Lpans N.A. H.A,
Interest acirues & due M.& M.,
21 Dther Loans (specify)
- Inberest accrued & dos M.A. N.A.
&l Otherinsttstions and sqencies M. A M.&,
| Cehenbures and Bonds MLA M.A.
71 Olhers {specileh MA | M.,
TOTAL M.& N.A.
Mote: Amount due within one year

53



INDIAN INSTITUTE OF MANAGEMENT, UDAIPUR

Schadule 5 - Unsecured Loans & Borrowings

iy 5 {*im Lakhs)
= Ma = Ag at | Ax at
P I:
| e March 31, 3013 | March 33, 20132
]
1 |Cernlral Gavernmanl (' P
2 Stote Gowernment (Speofe) M.A. M.A.
3 Flnanclal Lrstitutlons M.A&, M.A,
4 Ganks
a) Termn Laans MLA M.A.
B3 Ocher Loans {speofy) .8, o4,
5 Gther institutions and Agendles [ Mo,
g Lebentures and Sonds M4, H.A4.
T Fized Deposits M.a. H.4.
4 Olher D5 pescily) W, L
TOTAL M. [
Hote: Amount dug within one year
Echedule 6- Deferred Credit Lia bilities
{Tin Lakhs}
5.No) Particulars ~_Asat_ T Asat =
March 31, March
2013 31, 2012
A1 Accoprarces socursd by hvpothecation of capilal (TR TN
equipment and ather ossets
Is] Dtlvers
TOTAL MLA MN.A&
Hote: Amount due within cne year
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IMOIAN INSTITUTE OF MANAGEMENT, UDAIPUR

Schedule 9= Investment From Earmarked / Endowment Funds

{Z in Lakhs)
= e ; A= Bt a%s at
mAreculmns il March 31, 2013 March 21, 2012

In Government Securities ML, M.,

7 |[Qther approved Securties n.A, MN.A,

3 Shares WA, M.A.

4 Debentures and Bonds ML, M.A,

6 Subsidiaries and jolnt Ventures M.A, M.A.

B |Others [(to be specified) MA M, A,

TOTAL M.A. M.A. |
Schedule 10- Investment - Others
il e e (T in Lakhs)
S.Ho. Particul A= at As at

RAERENUSLE March 31, 2013 March 31, 2012 |

1 In Gowernmenl Securilics M.A. MLA.

2 Other approved Securities M4 N.A.

1 sShares M,.4 MLA

4 Depenlures and Bonds M. M.A.

5  |Subsidiaries and joint Wentures M. M.A.

& |Others {tn he specifad) M4 M.A.

TOTAL Mg, M.A,
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TNDTAN INSTITUTE OF MANAGEMENT, LWDATPLIR

Schedule 12- Income from SalayService

[T im Lakhs]
Eo Year cndod
Particulars March 31, March 31,
013 2012
1|Income brom Sale
al Sale of imisked Gands MN.&. [0S
1] Sale: ot o Material M4 ML
oy Sele al Scraps M. ML
i Income from Services M5 no.
Al Labaur and Fracossing Chorges MN.& 8L,
21 FrotessianalfCensaltancy Services o BLAL
Cy Ay Carmmission and Grokersge M. i, M.,
dj Maintcantoe Servicesi Squinrenl P roserty NS M.
2] D deoediTy s L. N,
TOTAL ' M.,
Schedule 13 - Grants
. i £® In Lakhﬂ
Yaar anded
Particulars March 21, March 31,
[T 201% X012
rant from MHAD [Ta e extent of Revanue Expenditure rom Schedua 1! ICGER 31780
Total 583.00 217.93 |
Schodula 14 = Faes INCome
{¥in Lakhs)
bE ¥ear cndod
Particulars March 31, March 31,
20132 FO12
Fass;
Azadamuc bees 20 7. 4R 228,00
Hiclel Faes 42.30 15.42
Mess Cliargas 5301 2271
fART 2B5.1h
Lrss @ Fon Waker 70,30 7.0
Total TOEXTT 239.15

P e
T .: e
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INDIAN INSTITUTE OF MANAGEMENT, UDAIPLIR

Schedule 22- Mizeellans=ous Expenditure to the extent not written off

{# In Lakhs)
- A at 5 Az Bt
. _ i , March 31, 2013 March 31, 2012
|Renovation Expenses at Temporary Premizes;
galance as per Last Bolance Sheat B39 =
Add: Imcurred Cruring bhe voar 183,73 12058
263,12 L20.5H [
Le=s: Wntben OFf during 1w gear | 1531.5G 131.Eh 40,148 HD.3% |
Tatal 131.56 80.39 |
Schedula 23- Interest
{%in Lakhs)
. Ag at A5 at
alEgalh i March 31, 2013 March 31, 2012
a) On Fiaedl Loan M.A M.A,
B} Other (Specily) M.A. M.A.
Total FLA. i MN.A,
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INODIAN INSTITUTE OF MANAGEMENT, UDATPUR

SCHEDULE 24: SIGNIFICANT ACCOUNTING PQLICIES

1.

ACCOUNTING CONVENTION

The financial staterments are preparcd on the basis of historical cost
conventian, and on the accrual methad of accounting,

The financial statements are broadly prepared on the basis of format
prescribed by Lhe Ministry of HRD for Central Autanemaous Badies.

FIXED ASSETS

Fimad Assets are statod al cost of acquisition inclusive of freight, duties
and taxes and incidental and direct expenses related to acquisition, In
respect of projects wnder construction, related  pre-operational
expenses farm part of the value of the assels capitalired.

Expenditure  incurred on majer renavation in temporary  rented
premizes is treated as deferred expenditure to be amartized owver the
pericd aof three veatrs,

DEPRECIATION

Depreciation on Fixed Assets has becn provided on Written Down
Value Meathod at the rates specified in the Tncome Tax Act, 1961,

Capital Grants / Funds (Govt. and Non-Govt.) related to Fixed Assets
are treated as Deoferred Income and recognized in the Income and
Expenditure Account on a systematic and rational basis over the useful
life of the assels, i.e. Capital grants / Funds are allocated to Income
over the pericds and in the proportion in which depreciation is
charged,

REVEMUE RECOGNITION

Fees from Students arc recognized on accrual basis except for
Enrollment fees for PGP for Executives which is accounted for aon the
basis of the period of academic year.

Interest on Flxed Depasit is recognized an acerual basis.

FOREIGN CURRENCY TRANSALCTIONS

Tranzactions denominated in foreign currency are accounted at the
exchanga rate prevailing at the date of the transaction.
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GOVERNMENT GRANTS

oovernment grants are accounled on the basiz of sanchon from
Govarnment Daparlment,

Plan Grants ufilized towards the capital cost of setting up the Institute
is treated as Capital Fund and shown under the head Earmarked Fund.

arants in respect of fixed assels are trealed as deferred income and
recagnized in the Income and Expenditure Account an a systematic
and rational basis owver the useful life of the assets i.e. Capital Grant

arg zllocated bo income in the propertion in which depreciation s
charged.

CONTIMGENT LTABILITIES

Provision iz made for all known liabilities. Contingent labilities, if any,
gre disclesed in the accounts by way of a note.
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INDIAN INSTITUTE OF MANAGEMENT, UDATPUR
SCHEDULE 25: NOTES FORMING PART OF ACCOUNTS
1. GOI - MHRE GRANT

Cetalls of GOL-MHRD Grant are as follows:

[T in Lakhs}

, Particulars 2012-2013 2011-2012
Balance as per Last Balance sheet 255.11 0.00
Grank Feceived during Lhe yvear | 1, 506,00 992,16
Grant Receivable during the year 0.Co 400.00 |
Capltal/Fenovation Expenditure incurred 1,341.70 719,17

Revenue Expenditure incurred 393.00 317,98
Ralance at the end of tha year 224,31 355.01

2, UNEXECUTED CAPITAL CONTRACT

Unexecuted Capilal Contracl and nol provided for (Net of advances) |s

T 2005892 Lakhs (Previous yvear T 26880 Lakhs),

3. CURRENT ASSETS, LOANS AND ADVANCES

In the opinion of the Managament, the current assets, loans and advances
have a wvalue on realization in the ordinary course al business, equal al leasl

to the aggregate amount shown in the Balance Sheet.

4. TAXATION

In vlew of tax exemption ufs 10 {230] Jiab), and there being na taxahle
income under the Tnocome Tax Act, 1961, no prowvisian for Income tax has

been considered necessary.

L Tax Deducted at Source from:
(% in Lakhs}
Particulars | 2012-2013 2011-2012
Interest Income: Co 3.38 0.0
Consultancy, Resparch 0.42 1.04
Project and Others e,

B. Expendlture in Foreign Currency
_ {Tin Lakhs}
! Farticulars 2012-2013 2011=-2012
a} Membearship Feos 10.34 1.47
_b} Books and Case Materials | 1511 4.63
c) Dthers 3.56 010
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7. Misec. Expenditure to the extent not written off:
[* in Lakhs)
Particulars 2012-13 2011-12

Renovation Exp. On Temporary
premisas :
&) Balance as per last balance zheet &0.349 .00
Add : Incurred during the vear 182,73 120,58
Tokal y 263.12 120.58
Less ; Written off during the vear 131.56e 44,19
Balance 131.56 | B0.2%
8. Corresponding  figures for the previous wvear have been regrouped §

rearrangead, wherever necessary 1o make them comparable with those af
current year.

Signalure Lo Schedules 1 1o 25

\ v

g I"i. Y
Udaipur Janat Shah piitkar Hiteshl
Oct. 10, 2013 Director Chief of Administration

For Sorab 5. Engineer & Co.
Firrm Ragistration No.110417W
Chartered Accountanls
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CA. Chokshi Shreyas B. 1t Ty 0% e

Fartnar
Membership No, 100892
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